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REGULATORY AND LEGAL DISCLOSURES

This Website is communicated by and is the property of Hosking Partners LLP (“Hosking Partners”),
which is a limited liability partnership registered in England and Wales with Registered Number:
0C382151 and (VAT Number: 167151705), with its registered office is at 11 Charles Il Street,
London, England SW1Y 4QU.

By using this Website, you will indicate your acceptance of the following terms and conditions and
acknowledge the regulatory disclosures below. Hosking Partners reserves the right to revise the
Website and these terms and conditions from time to time without notice to you. Your continued use
of the Website will indicate acceptance of the terms and conditions as amended from time to time.

REGULATORY DISCLOSURES

Hosking Partners is authorised and regulated by the Financial Conduct Authority in the United
Kingdom. Hosking Partners is also registered as an Investment Adviser with the US Securities and
Exchange Commission under the Investment Advisers Act of 1940 as amended (the “Act”) in the
United States. Hosking Partners is not required to comply with the Act with regard to its non-US
clients and the provisions of the Act are not available to clients of Hosking Partners who are not US
persons. Hosking Partners’ services are only available in the US to persons who qualify as an
"accredited investor" as defined under Rule 501(a) of the Securities Act of 1933 and who meet the
definition of “qualified purchaser” within the meaning of Section 3(c)(7) of the Investment Company
Act.

Hosking Partners is also authorised by the Financial Sector Conduct Authority in South Africa as a
financial services provider in terms of the Financial Advisory and Intermediary Services Act, 37 of
2002, with FSP no. 45612

In Australia, investment management services are provided by Hosking Partners LLP (ARBN 613
188 471) in reliance on the exemption to hold an Australian financial services licence under ASIC
Class Order [CO 03/1099] and are only available to persons who meet the definition of a “wholesale
client” as defined in the Corporations Act 2001 (Commonwealth of Australia) (“Wholesale Client”).
Accordingly, Hosking Partners does not hold an Australian financial services licence and the material
on the Website is directed only at persons who qualify as a Wholesale Client and no other persons
should rely on or act upon any material contained herein. To the extent that this website is deemed
to constitute financial product advice in Australia, such advice is provided by Hosking Partners in
reliance on the Class Order 03/1099 and only to persons who are Wholesale Clients. Hosking
Partners is a limited liability partnership formed in the United Kingdom and the liability of its members
is limited and is authorised and regulated by the FCA under United Kingdom laws, which differ from
Australian laws.

This Website is intended as a general introduction to Hosking Partners. The investment products
and services of Hosking Partners are only available to Professional Clients (as defined in the
Financial Conduct Authority’s rules) and the services described on the Website may not be available
to, or suitable for, you. There are always risks involved when buying, selling or investing in any
investment product and past performance is not a guide to future performance. The value of
investments can increase as well as decrease over time, depending on the value of the underlying
securities and the prevailing market conditions.

2 Regulatory and Legal Disclosures — June 2026



Hosking Partners may only provide investment advisory services in those jurisdictions in which it is
appropriately registered or otherwise exempt or excluded from registration and licencing
requirements. Neither this Website nor any information contained on the Website is directed at any
person in any jurisdiction where it is prohibited to access the Website or direct such information for
any reason. All persons who access this Website should inform themselves of and comply with all
applicable sales restrictions in their home country.

The information contained on this Website is for general information only and does not take account
your individual objectives, financial circumstances or needs. Nothing on the Website constitutes
investment advice or a recommendation as to the suitability of the products and services provided
by Hosking Partners. The information contained on this Website does not constitute an offer of or
an invitation to apply for or acquire securities or to provide investment services to any person in any
jurisdiction where such an offer or invitation is unlawful or where Hosking Partners is not authorised
or qualified or where it is otherwise unlawful for Hosking Partners to make such an offer or solicitation
to such person. An investor should seek their own financial, legal and/or tax advice which is relevant
to their own unique circumstances before making any investment decision.

Please contact info@hoskingpartners.com for more detailed information concerning the investment
management services we provide to clients.

LEGAL TERMS AND CONDITIONS

The Website is made available by Hosking Partners on an “as is” and “as available” basis. HP cannot
guarantee that this Website will always be accessible by you and accepts no responsibility for any
interruption to, or suspension of, access to the Website and/or its contents. In particular, Hosking
Partners provides no warranty or representation that the Website, its contents or any material you
download from, or access via a hyperlink on, the Website, is and will remain (i) accurate, complete
or current and (ii) free from viruses, bugs or other damage. You must take your own precautions to
protect your data and equipment against any infection by virus, bugs or anything which has
destructive properties.

This Website contains links to other websites, for which Hosking Partners accepts no responsibility
or liability for the content or your use of any such third party websites. You must read the terms and
conditions on other websites you visit via a hyperlink from this Website.

Subject to any legal or regulatory provision to the contrary, neither Hosking Partners nor any of its
partners, officers, employees, other representatives or sub-contractors will be liable to you in respect
of your use of the Website, your downloading of any material from the Website, your use of a
hyperlink to access any third party website or your use or reliance on any information contained in,
or referred to on, the Website. This is a comprehensive limitation of liability that applies to all losses
and damages of any kind, including (without limitation) compensatory, direct, indirect or
consequential damages, loss of data, income or profit, loss of or damage to property and claims of
third parties. Nothing in these terms and condition shall exclude or limit (i) the liability of Hosking for
death or personal injury due to its negligence or for its fraud and (ii) any duty or liability that Hosking
has to its clients under the Regulatory System (as defined in the Financial Conduct Authority’s rules)
in the United Kingdom.
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If you are located in Australia, nothing in these terms shall exclude, restrict or modify the application
of a non-excludable warranty implied by law, the exercise of a right conferred under such a warranty
or any liability for breach of such a warranty, provided that, to the extent permitted by law, Hosking’s
liability for breach of such a warranty is limited to (at Hosking’s election) either supplying the relevant
services again, or paying the cost of having the relevant services provided again.

COPYRIGHT NOTICE

This Website, the information and the images contained on this Website are protected by copyright.
All title, ownership rights and intellectual property rights in and to the Website and the information
contained on the Website are (and shall remain) the property of Hosking Partners or, where
applicable, third parties. Downloading, re-transmission or reproduction of part or all of the Website
or its contents in any form is prohibited. Content of this Website may not be edited, altered, adapted
in any way or copied to any other publication.

DATA PROTECTION NOTICE

Hosking Partners is registered under the Data Protection Act 2018. Hosking Partners does not use
cookies nor does it collect any information on the accessing and use of the site by any person. Our
full Privacy Policy outlining our procedures and your rights is available here.

APPLICABLE LAW
These terms of use shall be governed by and construed exclusively in accordance with English law.
Any dispute arising under these terms of use shall be subject to the exclusive jurisdiction of the

English courts and, by using the Website, you hereby submit to and waive any objections to, the
jurisdiction of such courts.
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